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GLOBAL BANKING SCHOOL LIMITED

BALANCE SHEET
AS AT 28 FEBRUARY 2017

2017 2016
Notes £ £ £ £

Fixed assets
Intangible assets 108,689 116,800
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Debtors 301,303 59,008
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304,412 61,953
Creditors: amounts falling due within
one year (559,271) (130,807)
Net current liabilities (254,859) (68,854)
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more than one year (15,186) (21,354)

Net (liabilities)/assets (149,940) 40,862










GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2017

1 Accounting policies (Continued)

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:
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Development costs represent the expenditure incurred for developing of the educational programme and
the director consider these costs to be the fair value. In the opinion of the director the programme has now
been put to use in the year under review and has been amortised on the basis of expected useful
economic life of 6 years.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases: :

Plant and machinery 20% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
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1.7 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. [f
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the |mpa|rment loss (if any). Where it is not possible to estimate the recoverable amount of an
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GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2017

1 Accounting policies (Continued)

1.9 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
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Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are mmally measured at
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is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companles and
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GLOBAL BANKING SCHOOL LIMITED
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FOR THE YEAR ENDED 28 FEBRUARY 2017

1 Accounting policies (Continued)

Deferred tax
Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax

Eug_. V..n-fux P tﬂuE &—I-:&‘.;ﬁ rrl‘_gr-t_“-_"__ o i e i feuni

‘—
_

difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufﬁcnent taxable prof its WI|| be available to allow all or part of the
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when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
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GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2017

Cash_nenerated fram anaratinns

(Loss)/profit for the year after tax

Adjustments for:

Finance costs

Investment income

Amortisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets

Movements in working capital:
(Increase)/decrease in debtors
Increase in creditors

Increase in deferred income

Cash (absorbed by)/generated from operations

2017 2016

£ £
(190,802) 2,422
5,956 534

- (1,642)

8,111 -
2,854 3,568
(290,838) 62,736
259,073 14,618
66,117 -
(139,529) 82,236




