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GLOBAL BANKING SCHOOL LIMITED

BALANCE SHEET (CONTINUED)
AS AT 28 FEBRUARY 2019

The financial statements were approved and signed by the director and authorised for issue on 26 November
2019
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FOR THE YEAR ENDED 28 FEBRUARY 2019

Notes

Interest paid
Income taxes paid

Net cash inflow from operating activities

Investing activities

ol e

(14,269)
(20,886)

345,096

(1,323)

212,446

Bronpeds from nther investments and laanse 35 Aﬂ

Interest received 128 -

Net cash used in investing activities (25,896) (17,262)
Financing activities

Increase/(Decrease) of borrowings 113,021 (5,168)

Repayment of bank loans (6,696) (6,452)

Dividends paid (103,200) (57,550)

Net cash generated from/(used in)

financing activities 3,125 (69,170)
Net increase in cash and cash equivalents 322,325 126,014
Cash and cash equivalents at beginning of year 7,516 (118,498)



GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2019

1 Accounting policies

Company information
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1.1 Accounting convention
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Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is

required to show a true and fair view.
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GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2019

1 Accounting policies (Continued)

1.5 Tangible fixed assets

Tanglble fixed assets are |n|t|a|Iy measured at cost and subsequently measured at cost or valuation, net of
: s .
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Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
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Plant and machinery 20% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.
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GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2019

1 Accounting policies (Continued)

Basic financial assets
Basic financial assets, which lnc|ude debtors and cash and bank balances are lnltlally measured at
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GLOBAL BANKING SCHOOL LIMITED

::nTFQ :-n TUE :l\|%"{(?’i"_"ﬂ'i s ’x ‘p‘\;%—

- r

N " B A AL T

e p

1 Accounting policies (Continued)
Deferred tax
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recognlsed to the extent that it is probable that they will be recovered against the reversal of deferred tax
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difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
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asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
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GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2019

4 Intangible fixed assets

Total
£

Cost
T Ee—— N —
Revaluation (116,800)
At 28 February 2019 -
Amortisation and impairment
At 1 March 2018 27,578
Amortisation charged for the year 16,222
Eliminated on revaluation (43,800)
At 28 February 2019 . -
Carrying amount
At 28 February 2019 -
At 28 February 2018 89,222

Development costs represented the expenditure incurred for developing of the educational programme.
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GLOBAL BANKING SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2019

6 Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements

thereon:
Liabilities Liabilities
2019 2018
Balances: £ £
Accelerated capital allowances 6,621 4,385
2019
Movements in the year: £
Liability at 1 March 2018 4,385
Charge to profit or loss 2,236
Liability at 28 February 2019 6,621
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capital allowances that are expected to mature within the same period.

7 Called up share capital

2019 2018
£ £
Ordinary share capital
Issued and fully paid :
100 Ordinary shares of £1 each 100 100
8 Audit report information
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